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US firm ties up with Nuclear Fuel Complex for uranium

supply

Mumbai, Nov. 30 (PTI): American uranium mining major W M Mining has agreed on
a contract with India's Nuclear Fuel Complex to sell 500 metric tonnes of uranium a
year and is waiting for the Indo-US civil nuclear deal to go through to execute it.

"Initially the contract has been approved for five years but | am looking for a long-
time contract. If it comes through, there would be business of 1.3 million dollars
annually with NFC," M W Mining's president Wallace M Mays said here today on the
sidelines of a Indo-US business meet.

“The 500 metric tonnes of uranium (in the form of uranium oxide) will be supplied
for two indigenous pressurised heavy water reactors for five years," he said.

"Negotiations are on over pricing and it will not be made public at present. But | am
sure it would be beneficial for both parties," Mays said.

Mays is part of a delegation of representatives of top US nuclear firms that is in
India to explore possibilities for trade in the atomic field.

The US House of Representatives and the Senate have passed two separate Bills to
implement the Indo-US civil nuclear deal. These Bills are expected to be reconciled
at a meeting of the US Congress next month.

Bangalore

Chennai

Hyderabad

Delhi
Thiruvananthapuram

e Chennai

o Delhi

e Hyderabad
.

(]

Kolkata
Mumbai

Top Stories

Sections: Top Stories | National | International | Regional | Business | Sport | Sci. & Tech. | Entertainment | Agri. & Commodities | Delhi |
Chennai | Hyderabad | Mumbai | Kolkata | Index

The Hindu Group: Home | About Us | Copyright | Contacts | Subscription
Group Sites: The Hindu | Business Line | Business Line News Update | Sportstar | Frontline | Publications | eBooks | Images | Home

Copyright © 2006, The Hindu. Republication or redissemination of the contents of this screen are expressly prohibited without the written

consent of The Hindu




